X space on Iran December 2025

[00:00:00] Okay, I think we're good to go. It's officially
December. We have December 4th today we are finishing up the year 2025.
And I do kind of want to look back, how we started this year because I think
when we started 2025, we all expected that this year would be a pivotal year for
Iran.

Maybe not quite the way that it ended up playing out, but we knew coming into
the year that things would be happening, right? We knew the situation was very
unstable. Iran had hundreds of kilograms of highly enriched uranium. It was
operating thousands of advanced centrifuges at two underground enrichment
plans, and at a minimum for 2025, we did expect a snapback of sanctions to
happen.

Termination of the J-C-P-O-A. Of course, much more has happened, including
the 12 Day War [00:01:00] Israel and the US bombed nuclear enrichment and
nuclear weaponization related sites around the whole country. And so the
[ranian nuclear program that we are looking at right now is a night and day
difference from the program that we were facing in the first half of 2025 and
just how different it is and what Iran has specifically been doing over the last
five months.

Is something that I want to discuss in more detail with you, David and you
Spencer, today. And before we get started, I do want to mention that we just
published a pretty comprehensive report. We used a lot of satellite imagery to
describe what activities we've seen at Iranian sites, and I will post the link to the
report below.

so I want to kick it off with a question to David. kind of going back, what was
Iran doing at the beginning, the first half of 2025 that [00:02:00] then in June
led Israel to make this decision, pull the trigger on the attack. And what did
Israel focus on destroying?

David Albright: Well, they, there's a lot of, a lot of things are going on first,
first half of the year, and I think if I just focus on the nuclear weapons program,
there was a growing concern that it was, it was just, advancing too quickly. it
would be able to make weapon grade uranium very quickly within days. within
a month have enough for many nuclear weapons. it was advancing its nuclear
weaponization program.



and that Israel was, at least what they were saying, Israeli officials saying to me,
and I assume others, was that they, understood that Iran's program was largely
to prepare itself to build nuclear weapons. a [00:03:00] decision to build hadn't
been made. And part of that is to shorten the timelines in order to make nuclear
weapons. If the order does come from the top leadership, and, and Israel was at
a point where it was starting to be unable to tell is, is, are these activities they're
witnessing in Iran through their intelligence methods, just continuing activities
to shorten or had a decision actually been made to build the bomb?

And, and one thing they that said to me was that that, there'd also, they had
picked up, there was gonna be a meeting for the first time in many years
between the nuclear weapons people, largely centered at this organization with
the acronym SPND and the missile people. And, and, and one of the, I, I wanna,
[ want, I don't wanna say made people feel better, but it was a bit comforting
this is that Iran had not learned the [00:04:00] Mount of warhead on a nuclear
warhead, on a ballistic missile that could be fired and hit a target in a reliable
manner.

And it needed, some more work to, to be done. And so having this meeting.
Take place or planned to take place between the nuclear people, the
weaponization people, and the missile people also was very, was a shocking
development that Iran was now gonna be turning to shortening the timeframe on
putting a warhead on a, on a ballistic missile.

And so the, so you add in that concern and there were all kinds of other things
going on. The two month deadline Trump had said had passed, Iran, the Israel
had taken out a good part of Hezbollah, Hamas was weaker. so in a sense, if
Israel was planning to attack Iran, it had reached a point of both feasibility, to
be able to do it and a motivation [00:05:00] to do it and struck.

And now what they clearly were aiming at was destroying infrastructure. And
expertise and that they, you know, they destroyed just a common. Knowledge
essentially destroyed their gas centrifuge program. The put out of operation
destroyed over 20,000 gas centrifuges, really ripped apart the centrifuge
manufacturing.

Development facilities went after the Iran's ability, in conjunction with the
United States, Iran's ability to make the feed gas for gas centrifuge program, the
uranium hexa fluoride. And, and then also took out, uranium enriched uranium
metal fabrication facilities. And, and so they, were. Pretty effective in doing all
these things.



And, and the United States came in and, and helped in a significant way,
[00:06:00] particularly to knock out the Fordow enrichment facility. on the
opening night, Israel did, had an unprecedented, step to kill. Several, Iranian
nuclear scientists and engineer who were involved in the nuclear weapon
weaponization program, or Iran alleges they were involved in the nuclear
weaponization program and they terrified and threatened many more.

And, and they created an informant program to encourage Iranians to come to
them with, with additional information. And, and, that part often doesn't get
much attention, but it, the, And people try to dismiss it if, well, you can't destroy
knowledge, and, you know, and there's, people have been trained in the Iranian
system that can replace these people.

But in fact, this nuclear weaponization program was very secretive, relatively
small. and it, a lot [00:07:00] of information in people's heads and, the killing of
these people, killed many of the most capable and experienced personnel. And
it, in essence weakened Ron's base for building nuclear weapons and, and
eliminated needed expertise and hard to get management experience.

and so if Iran does decide to work on nuclear weapons, it's gonna possess less
information and expertise while facing increased personal risk. And so I think
it's gonna, on the weaponization side, which I don't think desert gets enough
attention, it's Iran is. It's gonna have an overall, notably greater challenge in, in
building the nuclear weapon itself, let alone getting the capability to put a
nuclear warhead on a ballistic missile and target countries like Israel.

Thank you, David. I fully agree. I think, how comprehensive
Israel was in its attacks and in the sites that it attacked, especially in the
weaponization [00:08:00] and the knowledge destruction. I do think it was a
little bit overshadowed. By the heated discussion that people had on Fordo,
specifically how was Fordo destroyed.

and I do think now that we had, you know, some time since the attack and we
look at Fordo now, we can see what actually went on, whether Iran was able to
recover, or do much of anything at Fordo. and Spencer, can you give a quick
update on what we've seen at photo since the attacks, but also at Natanz ? The
other site where Iran was enriching uranium.

Spencer Faragasso: Yeah. So, just for everyone's reference, and point of view,
these two sites were the main enrichment facilities. They held, close to over
20,000, close to 22,000. Uranium gas centrifuges, many of which were
advanced, centrifuges able to quite efficiently, [00:09:00] enrich uranium.



so the, their destruction leaves a massive hole in Iran's enrichment capability.
overall at Fordo, we've seen very little activity that points to any sort of
reconstitution or even repair efforts. Several months ago, we did see that Iran
conducted some limited damage assessments at the actual blast crater holes.

They're created by the GBU 57s that entered, through the two ventilation shafts.
Based on like reporting by the Department of Defense, at least 12 GBU were
used in, in this attack six at each ventilation shaft. They brief, the Iranians
briefly conducted some damage assessment. What, what, what appears to be
damage assessment at the site.

But this, didn't last very long. They have since ceased that. and they've, gone to
actually, backfill and cover the penetration holes. And we have solid imagery in
[00:10:00] our release report that shows this, at the tunnel entrances. They all
remain backfilled and, they're closed off. So from our perspective, it's unlikely.

That Iran has ever entered this facility in any way. say it's, we're, we're really
waiting to see, more that's happened. It's, it's a fairly brief part of our report. We
focus on a lot of the other facilities where there actually are things happening.
now at Natanz was the other enrichment facility had an above ground.

pile of fuel enrichment plant also had a below ground section, and then the main
buried enrichment hall. the pile of fuel enrichment plant remains completely
destroyed, and, and it has debris strewn across the complex. overall, most of the
destroyed. Stuff at Natanz, you can still see debris.

There has been very little cleanup [00:11:00] activities. The main and backup
electrical infrastructure is destroyed. what looks like steam pipes possibly used
in the HVAC system or, or other, infrastructure facilities are destroyed. We
have images of all this, an interesting development that we did see.

We did see the Iranians make an effort to move and displace and disperse the
HVAC, chillers and chillers are an important part of the HVAC system. They're
very expensive, they're hard to get. Iran is under sanctions, obviously. and
they've taken these chillers and they moved them around the naans complex.

we suspect that they did this, in order to make them a harder target to hit, you
would have to use many precision guided weapons to destroy them. So it's kind
of like a, like a, a mitigating factor in case if it ever gets attacked again. and also
[00:12:00] what it shows is that the, the facility's not operating.



You need this, this equipment to operate the facility. another thing we've seen,
the GBU 57 penetration hole that is, that we assessed was directly above the
buried enrichment hall. We also have like an overlay in our report, that shows.
How precise the, the weapon was. it looks like they have also backfilled that.

so, yeah, overall the, these two facilities do not appear to be operating. and, and,
and that's an important point, and it shows that, you know, at, at present, Iran is
likely not enriching uranium. And, and if they are, it's at some unknown site,
that we don't know. so.

Thanks Spencer. And that, that's actually a good segue into
the, the third site that the US attacked that I want to discuss with you, the
Esfahan nuclear site.

As you may know, the Esfahan nuclear site held a series of buildings [00:13:00]
involved in conversion of uranium, including the production of uranium metal.
It also held a centrifuge manufacturing facility, which Iran had moved there. A
few years back, which was a surprise to us. We didn't really see a, a reason for it
to be there.

But then shortly before the attack, Iran announced that it was building a new
enrichment plant at Esfahan, and we still don't know the exact location. The
IAEA also doesn't know the exact location as it has reported in its most recent
report. but we do believe it may have been planned to be in a tunnel complex
that's under a mountain at the Esfahan site, and that mountain complex has three
entrances, which were all attacked by us, the cruise missiles.

Now on the above ground buildings, the conversion buildings, they all remain
destroyed as, as we can see in November. [00:14:00] We've seen very little
cleanup, no recovery efforts. at the main above ground buildings, but the tunnel
complex. The tunnel entrances, that is a very different story. We've seen a lot of
activity there over the months and also very recently.

And I wanna turn it over to David. Can you tell us a little bit about why we've
been monitoring this tunnel so closely and what could be going on there?

David Albright: Yeah, you, you mentioned that, that that [ran could have been
putting together, uranium enrichment plan in the tunnel complex. And, and so,
is, there a centrifuge plan of that can emerge at that site?

We also are very interested in trying to figure out the damage done. We don't
really know how much damage the tomahawk warheads did. and, and there is a.



Kind of a bunker busting warhead that can go on, on a tomahawk called the
JMEW. And, and we don't [00:15:00] know i1f it was used in our efforts to find
out from the Pentagon, have, not yielded any, any answer on that question. and
so we, we, want to know is the, the satellite imagery, it looks like Iran has been
able to at least open up one or two of the portals. Does it gone in, is it heavily
damaged facility or is it a facility that Iran can, can reconstitute things in, should
mention, and we, I didn't mention it earlier.

But certainly we don't know if Israel targeted the enriched uranium stocks.
There's. Sarah mentioned the 60%, the highly enriched uranium of over 400
kilograms. Of that, there's a couple hundred kilograms of 20%, and then there's,
I don't know, five tons or so of, of enriched uranium that Runs up to 5% and all
of that helps in any breakout to shorten the timelines. [00:16:00] And, and did
Israel in a sense that, figure out a way to attack those stocks? Not necessarily by
just brute force, but doing other things. I mean, if they were able to get. pagers
in the hands of thousands of Hezbollah that then would explode at on command.

Have they done something to the enriched uranium stocks that we just don't
know about? There, a critical part of this whole question is, is regardless of
what may have happened to Israel did to those stocks, the IAEA is extremely
interested as, as we are in knowing where are they, and Iran is not playing ball
by any means to, to help figure that out.

But Esfahan then becomes the, really, the place where HEU is suspected to be.
And, so that alone will attract a lot of attention. But also this question of
whether this was gonna be the site, to hold an enrichment plant and [00:17:00]
just how much damage was done by the United States on this site that we, we
just cannot tell.

I think on the question of whether Iran would be able to
quickly set up a new centrifuge enrichment plan at a completely different
location, we do need to take into account the how deeply Israel went into
destroying the, the centrifuge program, right? Because it went, it didn't only
destroy the centrifuge manufacturing plant at Esfahan, it also destroyed
centrifuge manufacturing at Kara;j

And it went, centrifuge, research development and testing, both at Tehran
Nuclear Research Center and also at a site called Kalaye Electric. And to the
extent we can, we have located these sites and we can look at the destroyed
damage, we haven't seen any activities at those sites. They remain thoroughly
destroyed and really only [00:18:00] minimal cleanup activities at those sites.



Now, anything you want to add?

David Albright: Yeah, no, I, I think it, I, I think what, I see and I think we at
the institute agree is, is that this attack was much more devastating than what
Iran expected. And that it's, it's, I think we, we still see it in a bit of shock and,
unclear. How to proceed. I mean, they regularly say they won the war and you
know, there there's sort of, there's all kinds of Baghdad bobs that are out there
proclaiming victory.

But I think it really was a devastating blow to their program. And particularly if
you bring in the other aspects of the attack. And, and I think they're, they're
reeling and, and also. Let's say they go to enrich someplace. You know, they,
they have some centrifuges that were built but not deployed. They go to enrich,
let's say they have some HEU, they make it, [00:19:00] how are they gonna
make the bomb, and how do they know they're not gonna get caught?

They're still still doing incredible amounts of counterintelligence to try to weed
out all the Israeli spies or informants. The informant program of Israel is still in
effect. To gather information, and then that just involves an Iranian, and inform
and contacting Israel via a website.

And just the, the guidance from the Israelis was just use as, you know, secure,
secure, connection. And, and, and so the Iran runs a risk of being detected. And,
it's, so I think it, we tend to see 'em as just waiting. Just trying to see how this
plays out and, and waiting and buying, in a sense, buying time, to be able to, to
do something later.

We tend to think later is more measured in a year or two rather than in months.
[00:20:00] and that the. And that it needs to gain some more confidence. The
other thing which is unprecedented, I, I mentioned briefly is, is that, Israel said
it, if you work on the nuclear weapons program will kill you. And what's the
new twist now is they'll kill your family too.

And so, That's got to be reverberating inside the, secret nuclear establishment in
Iran. That one, the guy next to you could be a spy, and two, if you go do
something, you and your family could get killed. And so, so I think they're
gonna need time to, to piece all this together and figure out who they can trust
and then, and then chart a way forward.

Yeah, no, I agree. I think it's very well possible from what
we see 1s, you know, they're just protecting remaining assets. They, in some
places we see them just rummaging through the rubble [00:21:00] to maybe see



what equipment is still left. But, it really still looks like Iran is still trying to
figure out where to go from here.

Of course, there are some construction that has --that they were starting before
the war and at sites that weren't attacked, at least not visibly attacked during the
war. and construction is ongoing there, but it could also be just a sign that
they're just continuing to do what they were doing before without an actual
strategy.

Especially with the Pickax Mountain. At this point, we don't think that there's an
actual facility in the mountain, but we do think it would be, it's close to being
ready to house something. But then the question is, well, even if the tunnel
facility is ready, what would go in there? But I do want to give Spence a little
bit of time to give us a little bit more information on, on that site.

Spencer Faragasso: [ know it's been a lot of interest in the public domain that
mountain [00:22:00] complex that Iran has been constructing. at Pickax. To
give everyone, some perspective, pickaxe mountain is just south of the Natanz
Nuclear Enrichment Plant. it's been under construction since 2020 and, based on
our analysis and our observations of the facility over, over these years, it's been
just, progressing steadily.

It has taken quite a while, to reach the stage. It's at the, facility is at a late stage
of construction based on, you know, our view of from sound imagery and what's
going on there. in recent months, they've done several things to, enhance
security at the site. For example, they've completed a security perimeter that
extends around the entire mountain itself and connects to the security premier of
the Natanz [00:23:00] nuclear enrichment, facilities just north above it. they
have also taken an effort to reinforce several of the tunnel portal entrances.
they've covered these entrances with Earth and Rock, to provide them a little bit
of hardening in the event of a future attack or, you know, something else like an
earthquake or so forth.

Yeah. And, and these are important steps. you know, it really stands out to us
that these facilities are entering a, a late stage of construct construction. And,
and that is what's concerning to us. Progress has been steady. We haven't seen
an acceleration of work there, but we've seen a consistent, steady flow of work.

to us it doesn't really, that doesn't matter. You know what really matters is that
this is gonna be in late stage construction. what will go inside it? That it'll be
central for [00:24:00] assembly, but we, we assess it, it's large enough to
potentially hold, an enrichment plan that we haven't confirmed this.



And that's what really needs to be focused on, is like what will be inside this
new facility that they've spent so long building. what's also concerning to us is,
in the same complex, there's a, in a, a 2007 tunnel portal complex as well. and
we have just, it's in the lower part of the, the facilities complex we pointed out
on salary imagery.

We've seen the, the two tunnel portal entrances to that 2007 tunnel complex.
they've been backfilled and hardened over with concrete slabs. And, and that's
really interesting to us because we observed on June 18th in the midst of the
war, a very large truck. Leaving the area. And we, we, [00:25:00] we saw this in
satellite imagery.

and so it raises a lot of questions to us of why did they backfill these tunnels?
did they move anything inside them? Did they move any material or equipment,
something that they want to protect or hide? you know, we, we need answers to
these questions. And, you know, the bottom line is that, you know, the, the IEA
needs access to this.

They need, the international community needs to know what's going on here.
And it, it's, it's deeply concerning.

Yeabh. I, think it's, what you just mentioned, the, really, it's
the lack of transparency that is the, the big issue right now. Because as David
has mentioned, even, you know, Iran may be taking small steps, may be taking
it slow, but the fact that it's completely blocking any type of transparency, it's
not letting inspectors in to the damaged sites at all, and it's not providing any
information that it had gathered about what's remaining, what's the status of any
of these sites, [00:26:00] right? Iran is just saying, well, these are dangerous
sites to go to. There's radiation hazard, nobody can go. But clearly it's made its
damage assessment, it knows the locations of its stockpiles, and those, at a
minimum, that type of information should be conveyed to the IAEA.

And so, you know, there are other players that could take action in the
meantime.

David, sorry David, I don't know if you wanted to add anything on how this
could go from here.

David Albright: Yeah, no, I would, I'm sorry. I had my microphone off. And,
and there, Sarah mentioned there's activity at the nuclear weaponization sites
that were attacked and, and that, and some rebuilding at those sites.



Plus there's activity at, at additional SPND sites or sites that we believe are
SPND. And [00:27:00] so, so things are going on and, and. and while I think
from a sort of a, just asking when could they build the bomb, we think it, the
program has really been seriously set back. But, when could they send signals
that lead Israel to attack?

I think Iran is playing with fire, you know, what is going on in these tunnel
complexes, you know, why are they rebuilding their, these SPND sites that are
associated with making nuclear weapons? and so I think the, chance of, of war
breaking out again is, | think is increasing with time regardless of, of what the
IAEA does or, certainly if the IAEA could get in and find out a lot of things that
would help.

But Iran shows no willingness to do that. And so I think the tendency is that
there's a chance of, of military strikes again against Iran. There's also, I think I,
let me just throw this out right now. I think one of the things that, that is,
[00:28:00] frustrating and I think other experts, other groups are raising this,
that.

There's been very little follow through by the United States. I mean, president
Trump said the program was obliterated, but anything, even if, I don't agree
with that. But it was largely destroyed. And, and, and one can attach kind of
words like obliterated to it. But, but that doesn't, that's not permanent.

And, so I think from our point of view, enrichment ended in Iran. I don't think
Iran would disagree with that. I think it's incumbent on the United States to
make sure it ends through some kind of deal or some kind of policy or
something that Iran gets a clear message that, that resurrection of enrichment
would have very fatal consequences.

And, and, yet you don't really see much going on. There's rumors of
negotiations. Yeah, they're very sensitive. Obviously, [00:29:00] if they are
taking place to the sensitive enough that the Supreme leader denied there could
ever be anything like that, but yet, David Ignatius reported in the Washington
Post today that there may be some discussions going on quietly and, but it, it is,
it's not really, I wouldn't call that a significant US action to try to fix the
situation that, we see is, is just will slowly just get worse as Iran continues to,
think through how to recover and then maybe to starts taking steps to actually
do so.

Yep, Now is definitely the best time to get the, a good deal. I
did David, I did want to ask you about one other specific site that we recently



published on. And that's Taleghan 2 two because we also have a question about
Taleghan 2 in the comments, specifically the blast chambers they recently
built.[00:30:00]

David Albright: Yeah. Taleghan 2's a sort of a, site that, and that Taleghan 2 is
referring to when it was part of the AMAD plan in, in the early 2000s in Iranian
name and it, it held a high explosive chamber and it had a flash x-ray and it was,
doing experiments related to the initiation of the high explosives, it's called the
shockwave generator. And they tested even complete systems that were scaled
down, to see if they would work. And, and then, later we think all the
equipment was taken out.

Explosive chamber disassembled and they, according to the Israelis, did
something related to nuclear weapons. We think based on all the reporting and
what we could learn, that it was related to making [00:31:00] sub-components
for a multi-point initiation. See a system like the shockwave generator and
Israel bombed that site and flattened, and you can see it in our satellite image.

You just destroyed it. And, what we think is that the foundation of the building
is quite robust. I mean, these, this high explosive chamber that was there
originally, it was extremely heavy; flash x-ray system is not light. And so even
though the building was destroyed, the foundation was still there and they
decided to build something on top of it.

And they've been building that for, since before the war. And it has a kind of a
rather unique shape. and we just can't figure out what it is and, and, whether it's,
again, related to nuclear weapons or is it related to something else. And, and
we're not even sure if it’ll eventually be covered with dirt.

Or it'll just remain a kind of an above ground facility in, that's embedded in a
notch that's [00:32:00] cut into the hillside. So, you know, it remains a issue of
what's going on there. And we'll continue to monitor, but it's been very hard to
figure out, what it is.

We're hoping that, you know, if the Israelis know that something like Axio, you
know, wall Street Journal will, will find out and write a story about it.

Yes. Certainly would be good to know what's going on. I do
have one more question from the audience, and that is related to Iranian
cooperation with China, Russia, North Korea.



You've been working on the, the, especially the Russia, Iran, link and any
potential nuclear cooperation very closely, David. So I'll ask you, what is the
probability of China, Russia, North Korea, to step in with the scientific
personnel to compensate for the scientific personnel loss that Iran has resulted.

David Albright: [00:33:00] I don't, I don't see it as a big risk right now.

I mean, China's certainly providing Iran with a lot of items, the dual use items,
it's hard to track on the nuclear dual use, but China's doesn't have very good
export controls. Iran is a, is a quasi ally and, Iran may be getting, dual use items
related to eventually rebuilding its sensitive nuclear capabilities.

with Russia, the Financial Time's been doing some interest in reporting on
basically an SPND procurement network that was established and some of'it's
nuclear related, some of it's, we think it may be involving other military or
weapons systems. SPND is like a DARPA, it does, advanced weapons work for
Iran, and so it covers other systems besides just [00:34:00] nuclear, North
Korea.

It's just a big black box to know. they can have planes flying directly, from
Pyongyang to. Tehran. So it's extremely difficult to know what kind of
cooperation 1s happening. I think all three countries though. Four, four countries
have to worry about if the, if nuclear weapons assistance is, and I mean direct
nuclear weapons assistance, not the dual use items or that go into the equipment
that's used in development or testing, but, Or even some of the things that go
into components. We think some maybe nickel 63, may have been sold from
Russia to Iran that could be used in what are called krytrons, the fast switches
that could be used in the multiple point initiation system. But if it's actually
nuclear weapons. Direct use. I, [00:35:00] I think they, I think they're a little
timid to do that yet.

we'll see how this plays out, but, I think at this point in time we haven't seen
evidence of direct and nuclear weapons assistance, to Iran.

Okay. And on that note, again, something we'll have to
monitor very closely going forward, I don't see any additional questions. David
Spencer, any last thought from you?

David Albright: Yeah, I think if Spencer's not gonna say something, I would
just say that, you know, we can, we can assess the situation as best as we can.
We can produce reports periodically, but I think that from our point of view in
this kind of, I don't know what to call it, I don't wanna call it sandbox. Now we



have limited influence is we just don't see enough effort by particularly the
Trump [00:36:00] administration, to try to lock in, if I can use that term, the
gains of this war and that it just seems like, the United States has been handed
something. and I would argue principally through Israel's actions, I mean the US
contributed importantly to the war. in multiple ways, not just striking Fordow,
but there's not, they're not taking advantage of what they've gotten. And I just
worry that we're gonna end up in a situation in a year or two where Iran is, we're
calculating the days that Iran needs for breakout and, and we'll be worried about
nuclear weaponization activities resuming.

And so [ think that that's, for me, that is probably my last word on this. Don't
waste the opportunity that's been handed to you.

Spencer Faragasso: Yeah, no, and, and I absolutely agree, and I think it's really
important to remember, you know, I, I don't know the right word, [00:37:00] but
you know how, essentially how lucky we are that, that this turned out the way it
did for years.

People predicted that, you know, a war with Iran could have. Amazing
consequences and broader regional, induced, broader regional instability affect
the price of oil, et cetera. and, for it to have gone the way it went and ended the
way it did, is in, is incredibly fortunate. And you know, this, this opportunity
really has to be harnessed to, to eke out the best possible result, which is a
negotiated settlement.

You know, when you go to war, you're rolling the iron dice, you don't know
how it's gonna fall, and it really, raises possibilities that may not have existed
before. so that, that's how I really look at the situation today. You know, that
we, needed to sit down and negotiating table.

With their government and reach a [00:38:00] settlement that produces a
favorable outcome for the region and, and hopefully will usher in stability, and
not more conflict.

Okay. And on that note, I think we'll end it for today. Thank
you everybody for joining.

Yeah. Thank you all. Yeah, thank you.



